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Consolidation of two European players establishes Members, enter your

Norkom as the leading European provider of Risk £l
Management, Compliance & Financial Crime solutions SE—
for the Financial Services sector.
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17th November 2004, Dublin, Ireland - Norkom
Technologies and DATA4s today announced a
definitive agreement under which Norkom acquires all
DATA4s shares. Under the terms of the deal the
acquisition of DATA4S was primarily paid for through
new shares from Norkom. The new combined entity
will operate under the Norkom name and brand. This
transaction joins two of the strongest-performing
companies in enterprise risk management and
compliance software, with highly complementary
products, distribution channels, and talent pools.
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'‘By consolidating two leading European players, this
acquisition will accelerate Norkom's position as the
number one European player in the risk management,
fraud and compliance marketplace. The strength and
depth of the DATA4s' organisation will provide the
foundation to build out an even stronger position for
Norkom in the continental European market.' said
Paul Kerley, CEO of Norkom Technologies. 'Given the
synergies that exist between our two companies -
complementary technologies, experienced
management teams, market penetration- this is a
textbook acquisition, whereby both companies are
stronger and more profitable together, rather than
operating in isolation,' added Paul Kerley.

Norkom's acquisition of DATA4s validates Norkom's
commitment to provide its European customers with a
partner organisation that is close to their home
markets with multi-lingual capabilities and impressive
referenceable clients with major software
implementations. The combined client list will include
many of the top European financial service institutions
including Allied Irish Bank, Fortis Bank, HSBC, KBC
Bank, National Australia Bank Europe, Rabobank and
Visa EU.

'We are delighted at the prospect of joining the
Norkom team, and feel this is a perfect fit from a
product and market perspective,' said Herman
Verrelst, formerly DATA4s' chief executive officer, who
will be joining the executive team of Norkom as
Director of European Operations. 'The global market
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for risk management software in the financia |
services industry is believed to be worth in excess of 4
billion Euro world-wide and is growing rapidly partly
as a result of new regulations to combat terrorism,
Financial Services firms in Continental Europe are in
unique position because of the specific demands of
combining cross European and local regulations. In
addition, there is a growing demand for multi-channel
fraud detection systems, covering credit card, debit
card. ATM, check, deposit and Internet banking fraud.
DATAA4s significantly strengthe ns Norkom's offering
and provides enhanced and additional expertise in
support of the plans for even greater expansion in this

accelerating market.’

The DATA4s organisation will continue to operate from
its Belgium offices and will be rebranded Norkom
Europe. No disruption of operations is planned or
expected in any sense. Instead, the current pace of
market is driving for continued investment and will
lead to increased headcount in both operations. Both
product sets will continue to be developed and
supported and will be fully integrated into one
commeon solution over a 12 tol18 month period.

About Norkom Technologies

Norkom Technologies is a European leader in Risk
Management and Compliance software to detect and
combat different types of financial crime for the Retail
Banking, Insurance and Investment Banking sector.
Based on Norkom's award winning technology
platform, Alchemist(tm), application areas include anti
money laundering, cheque and debit/credit card fraud,
identity theft, and the illegal trans fer of funds to
named individuals and organisations. Alchemist uses
intelligence driven transaction monitoring techniques
and advanced analytical capabilities to generate
insights on customer and channel behavior. It includes
full response management capability based on a
sophisticated decisioning environment, thus providing
a link between Analysis and Action(tm). Founded in
1998, Norkom has operations in Ireland & the UK,
continental Europe, USA and Canada. Customers
include HSBC Bank, Bank of Montreal Financial Group,
Allied Irish Bank and other global financial institutions
and organizations. For further information see

www.norkom.com.

Further press queries

Ronnie Simpson/Mary O'Brien - Simpson FT PR,

Dublin
Tel: +353 1 2605300

E-mail: ronnie@simpsonsftpr.ie

Conny Dorrestijn - Shiraz Partners

Tel: + 31 (0) 35 6939401

E-mail: conny.dorrestijin@shirazpartners.com

Marie Murphy - Norkom Technologies

Tel: + 00 353 1 8739600

E-mail: marie.murphy@norkom.com
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